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Independent Auditor’s Report

To the Members of Sarvadeva Greenpark Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Sarvadeva Greenpark Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs (financial position) of the Company as at 31 March 2019, and its profit
(financial performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We have dete

tthat there are no key audit matters to communicate in our report.
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Independent Auditor’s Report of even date to the members of Sarvadeva Greenpark Private
Limited on the financial statements for the year ended 31 March 2019 (cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

5. The Company's Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conciude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor's report.

Responsibilities of Management for the Financial Statements

6. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Chartered Accountants
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10.

11.

12.

13.

Independent Auditor's Report of even date to the members of Sarvadeva Greenpark Private
Limited on the financial statements for the year ended 31 March 2019 (cont’d)

As part of an audit in accordance with Standards on Auditing, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The Company has not paid or provided for any managerial remuneration during the year. Accordingly,
reporting under section 197(18) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) the financial statements dealt with by this report are in agreement with the books of account:

d)

Chartered Accountants
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Independent Auditor's Report of even date to the members of Sarvadeva Greenpark Private
Limited on the financial statements for the year ended 31 March 2019 (cont’d)

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of section 164(2) of the Act:

fy we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 17 May 2019 as per Annexure B
expressed an unmadified opinion;

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us;

I. the Company does not have any pending litigation which would impact its financial position
as at 31 March 2019.;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2019.:

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2019

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP

Place: Kolkata
Date: 17 May 2019

Chartered Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Sarvadeva
Greenpark Private Limited, on the financial statements for the year ended 31 March 2019

Annexure A

Based

on the audit procedures performed for the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,

and to

(1

(i)

(iii)

(v)

(v)

(vi)

(vii)

Chartered Accountants

the best of our knowledge and belief, we report that:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) All fixed assets have not been physically verified by the management during the year,
however, there is a regular program of verification once in three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (which are included under the head
‘Property, plant and equipment’ and ‘Investment property’) are held in the name of
the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has granted unsecured loans to a company covered in the register
maintained under Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and conditions of grant of such loans are not, prima facie,
prejudicial to the Company’s interest.

(b) the schedule of repayment of principal and payment of interest has been stipulated
and the repayment/receipts of the principal amount and the interest are regular;

(c) there is no overdue amount in respect of loans granted to such company.

In our opinion, the Company has complied with the provisions of Section 186 in respect of loans
given. In our opinion, the Company has not entered into any transaction covered under Section
186 of the Act in respect of investments. Further, in our opinion, the Company has not entered
into any transaction with respect to guarantees and security covered under section 185 and 186
of the Act respectively.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including goods and
service tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they become payable.

(b) Theeezars.no dues in respect of income-tax, sales-tax, service tax, duty of customs,
L iS¢ and value added tax that have not been deposited with the appropriate
gnsaccount of any dispute.
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Annexure A to the Independent Auditor's Report of even date to the members of Sarvadeva
Greenpark Private Limited, on the financial statements for the year ended 31 March 2019 (cont’d)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has no loans or borrowings payable to a financial institution or a bank or

government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3 (viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, all fransactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

For Walker Chandiok & Co LLP

Place:

. 001076N/N500013

Kolkata

Date: 17 May 2019

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Sarvadeva
Greenpark Private Limited on the financial statements for the year ended 31 March 2019

Annexure B

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Sarvadeva Greenpark Private Limited (‘the
Company’) as at and for the year ended 31 March 2019, we have audited the internal financial controls
over financial reporting ('IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’'s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India (ICAI') and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(‘the Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's IFCoFR.

Charnered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Sarvadeva
Greenpark Private Limited on the financial statements for the year ended 31 March 2019 (cont’d)

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFGOFR include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that the
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such controls were operating effectively as at 31 March 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountan

Place: Kolkata
Date: 17 May 2019

Chartered Accountants



Sarvadeva Greenpark Private Limited

Balance Sheet as at 31 March 2019

(A amount in 2 lacs, unless otheranse stated)

ASSETS

Non-current assets
() Investment propesty
{b) lmancual asscts

(1) Loans

Current asseis

{2) Financial assets
1) Tovestments
{1ty Cash and cash cquivalents
(1) Other financial assets

{b) Current tax asscts {oet)

Total current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY
{2) Equuty share capital
(b) Oither equity
Total equity

LIABILITIES

Non-current liabilities
(a) Fimanaal Labilioes
(1) Other finanaal habilities
(b} Cther habilies
{c] Deferred tax liabthnes (ner)

Current liabilities
(a}) Fwnancal 1iabibnes
{1} Other financal habilities
{b] Current rax labihties {ner)
€] Orher Habihoes

Total current liabilities

Total Equity and Liabilities

The accompanying notes 1 o 21 form an ntegral part of these financial statements,

As at As at As at
Notes M March 2019 31 March 2018 1 April 2017
3 296,41 2064 296,41
4 48.24 49.52 £0:22
344.65 345.93 296.63

5 294 2.81 47.66
[4 13.83 837 532
7 270
10 1.52 - 023
18.29 11.18 5591

3n2.94 357.11 352.54

4 . 32100 32100 A2 40
9 16.44 1142 700
337.44 332.42 328.00

10 1547 14.07 1279
11 G.19 773 9.27
12 (.46 0.43 130
2212 22.23 22,42

10 0.49 0.54 0.53

16 1.30 0.25

11 1.59 167 159
338 2,46 212

362.94 357.11 352,54

This is the Balance Sheet referred w in our report of even date,

For Walker Chandiok & Co LLP

Chartered Vecountants

Place: Kolkara
Dare: 17 May 2019

Lo

For and on behalf of the Board of Dircetors
Sarvadeva Greenpark Private Limited

1!~thlasw.'l” A\

Sumit Kumar Mallawat Rajiv Kaicker
Director Director
(IIEN: D6477060) (TN 07139553)

Place: RKolkata
Dare: 17 May 2019



Sarvadeva Greenpark Private Limited
Statement of Profit and Loss for the year ended 31 March 2019

(Allamount in T lacs, unless otherwise stated)

INCOME
{a) Revenue from operations
) Qither income

Total income

EXPENSES

(a) Finance costs

) Other expenses
Total expenses

Profit before tax

Tax expenses
{a) Current tax
(b} Deferred tax

(¢} Pror year taxes

Profit after rax

Other comprehensive income:
(a) Items that will not be reclassified to profit or loss
(b) Items that will be reclassified to profit or loss

Total other comprehensive income
Tatal comprehensive income for the year

Earnings per cquity share
(a} Basic (T}
by Dilured ()

he accompanying notes 1 to 21 form an integral part of these finanaal statements,

Notes Year ended Ycar ended
31 March 219 31 March 2018

13 027 836
9.27 8.36
14 1.44 1.28
15 1.70 1.63
3.23 2.91
6.04 5.45
16
1.30 1.00
0.03 0.07
{0.31) (0.04)
1.02 1.03
5.02 4.42
5.02 4.42
17
50,20 44.20
0.16 0.14

This 15 the Statement of Profit and Loss referred to m our report of even date.

For Walker Chandiok & Co LLP
Chartered Accounants

Frm Repistrappn No. 0010 _ /INS00013

Vikram
Partner
Members h‘

Place: Kolkata
Date: 17 May 2019

For and on hehalf of the Board of Directors
Anantay Greenview Private Limited

,_L,wu‘a- tr-datbuoe o

Sumit Kumar Mallawar Rapv Kaicker
Irecior [ drector
(N 06477060) {I2IN. 07139553)

Placer Kolkata
Dare: 17 May 2019



Sarvadeva Greenpark Private Limited

Statement of Cash Flows for the year ended 31 March 2019

{All amount 1 Z lacs, unless otherwise stated)

Year ended Year ended
31 March 2019 31 March 2018
A. Cash flow from operating activities:
Profit before tax 6.04 5.45
Adjustment for:
Interest income on bank deposits (0.29% {0.26)
[nterest income on financial assets carried at amortised cost (4.28) (141}
Dividend income 013 {1.59)
Amortisation of income security deposits {1.54) 1 54)
Pmance cost 1.44 1.28
Operating profit before working capital changes 1.24 1.93
Adustment for
(Increase) in loans .02y
Decrease in other financial assets . 270
Increase/(decrease) in other finaneial liabilites (0.05) 001
(Pecrease) / mncrease in ather liabilines {0.08) 0.08
Cash generated from operating activitics L1 4.70
Tncome wax patd (net of refunds 1ssued) (1.19) 0.33)
Net cush generated from /(used in) operating activities (A) (0.08) 4.37
B. Cash flow from investing activities
Dividend income 0.13 1.59
Purchase of investments (2.91) (1.59)
Sale of nvestments 278 46 44
Loans given - (48.0m)
Interest recerved 554 0.24
Net cash gencrated from / (used in) investing activities (B) 5.54 (1.32)
C. Cash flow from financing activities ©) s -
Net increase in cash and cash equivalents (A+B+C) 5.46 3.05
Cash and cash cquivalents as at the beginning of the year 8.37 5.32
Cash and cash equivalents as at the end of the year 13.83 8.37
Notes;
(1) The above Starement of Cash Flows has been prepared under the 'Indirect Method' s set out i Tnd AS 7, "Statement of Cash Flows”
(u} Cash and cash equivalents comprises of:
Cash on hand 012 016
Balances with banks
- In current accounts 897 3.75
Bank deposits with maturty less than 3 months 4.74 440
13.83 8.37
This is the Statement of cash Hows referred to in our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants Sarvadeva Greenpark Private Limited
1 No. 0010764/ N50001 3
&JM,:., to-Mallaodt /\f
Vikram Sumit Kumar Mallawat Rajiv Kaicker

Partner

Place: Kolkata
Dare: 17 May 2019

Direcror Director
(DIN: 06477060) (DIN: 07139553

Place: Kolkata
Dare: 17 May 2019



Sarvadeva Greenpark Private Limited
_ Summary of significant accounting policies and other explanatory information
(Allamount in T lacs, unless otherwise stated)

1 (a) Corporate Information

Sarvadeva Greenpark Private Limited ("the Company”) is a private limited Company domiciled in India and registered under the provisions of the Companies Act,
1956. The Company is & subsidiary of Kiran Vyapar Limited and 1s engaged in the business of rental services.

{b) Basis of preparation of financial statements
General information and statement of compliance with Indian Accounting Standards

For all perods up to and including the year ended 31 March 2018, the Company prepared its financial statements in accordance with accounting standards notified
under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or previous GAAP).
These financial statements for the year ended 31 March 2019 are the first financial statements the Company has prepared in accordance with Indian Accounting
Standards notified under section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind
ASY).

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain financial
assets and fimancial liabilities that are measured at fair values at the end of each reporting period, as stated in the accounting policies set out below. The accounting
policies have been applied consistently over all the periods presented in these financial statements.

Current/Non-current classification

The Company presents all its assers and liabilities in the balance sheet based on current or non-current classification. Assets and liabilities are classified as current
or non-current as per the Company’s normal operating cycle and other criteria as set out in the Division II of Schedule 111 to the Act. Based on the nature of
products and the time between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

Any asset or liability is classified as current if it satisfies any of the following conditions:

1. the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

i1, the asset is intended for sale or consumption;

iii. the asset/liability is held primarily for the purpose of trading;

v, the asset/lability is expected to be realized/settled within twelve months after the reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date;

vi. in the case of 2 hability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
All other assets and liabilities are classified as non-current.

[For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its normal operating cycle as twelve months. T'his is
based on the nature of services and the tdme berween the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

(c) Presentation of financial statements

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset and reported net when, in addition to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis
in all of the following circumstances:

- The normal course of business.

- The event of default.

- The event of insolvency or bankruptey of the Company and/or its counterparties.

(d) Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amount of revenues,
expenses, assets and habilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or habilities affected in future periads.

Business model assessment

Classification and measurcment of financial assets depends on the results of the SPPI and the business model test. The Company determines the business model at
a level that reflects how groups of financial assets are managed together to achieve a particular business objective. This assessment includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their performance measured, the risks that affect the performance of the assets and
how these are managed and how the managers of the assets are compensated. The Company monitors financial assers measured at amortised cost or fair value
through other comprehensive income that are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Company’s continuous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in business model
and so a prospective change to the classification of those assets

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or
most advantageous) market at the measurement date under current market conditions (i.e, an exit price) regardless of whether that price is directly observable or
estimated using another valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from
active markers, they are determined using a variety of valuadon techniques that include the use of valuation models. The inputs to these models are taken from
observable markets where possible, but where this 15 not feastble, estimation is required in establishing fair values. Judgements and estimates include considerations
of liquidity and model inputs related to items such as credit risk (both own and counterparty), funding value adjustments, correlation and volatility.
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(d) Significant accounting judgements, cstimates and assumptions (cont'd)

Provisions and other contingent liabilities

The Company operates i a repulacory and legal environment that, by natuce, has a heightened clement of Tingaton risk inherent to it operations. As a result, 1018
mvolved n varous lingation, arbitraton and regulatory investgatons and proceedings in the ordmary course of the Company's business, When the Company can
reliably measure the outflow of cconomic benefits in relaton 0 a speetfic case and considers such ourflows o he probable, the Company records a provison sl
the case. Wheee the probabiliy of oudlow 1s considered 1 be remaote, or probable, but a rehable esumate cannot be made, a contingent habaliny s disclosed. Green
the subjectivity and uncertaingy of determining the probability and amount of losses, the Company takes into account a number of factors mcluding legal advice, the
stage of the matter and historieal cvidence from similar incidents. Sgnificant judgement 1s required to conclude on these estimates.,

(e) Application of new accounting pronouncements
The company has applicd the followmg Ind AS pronouneements pursuant to sssuance of the Companies {Indin Accounung Standards) A\mendment Rules, 2018
The effeet 1s desertbed below:

- The Company has adopted Ind AS 115, Revenue from Caontract with Customers with effeet from 1 Aprl 2018 and it s detarled under note 201,

- The Company has elected to recognize camulative effect of imitially applying Ind AS 115 retrospecuvely as an adjustiment o opening balance sheet as at 1 Apnl
2018 un the contraces that are not completed contract as ac thar date. There was no impact of above on the opening balance sheet as at 1 Apnl 2018 and on the
Statement of Profit and Loss for the year ended 31 March 2019,

- The Company has adopted Appendix B o Ind AS 21, Foreign currency transactions and advance consideration with offeer from | Wprtl 2008 prospecnvady o all
assets, expenses and mcome initially recognized on or after 1 Apnl 2018 and the impact on implementation of the Appendis is nil,

(f) Standard issues but not yet cffective

In March 2019, the Ministry of Corporate Affairs (MCA) 1ssued the Companes (Indian Accounting Standards) Amendment Rules, 2019 and the Companies (Indian
Accounting Standards) Sccond Amendment Rules, 2019, notifying new standards and amendments to cortaim issued standards. These amendments are appheable to
the Company from 1 Apnl 2019. The Company will be adopting the below stated new standards and applicable amendments from thetr respective effecove dare

Ind AS 116, Leascs:
On 30 March 2019, Mimstry of Comorate \flairs {M( A} has nonfied the lod AS 116, Leases The new standard proposes an overhaul e the accoanimg for lessees
by compleiely lettmg go off the provious “dual™ Dnance vs operanng Jese model The pandanee e new stndard vequines lessees 1o whopt 4 single padi?

approach which brings leases on the balance sheet, n the form of a nghi-of-use asset and @ Jease hahilin

The standard permits two possible methods of wansition:

* Retrospective approach - Under this approach the standard will be applied retrospectively as IF Ind AS 116 always applied, to cach prior reporting penod presented
m accordance with Ind AS 8, Accounting Policies, Changes m Accountng Fstimates and Errors

* Prospecave Approach — Under this approach, measurement of assct is done as if Ind AS 116 had been applicd from lease commencement (using incremental
horrowing rate at mtial application date v.e. Aprl 01, 2019) or measure the assets at an amount cqual to the habiliy. Lease Habihity will be caleulated by doing the
prosent value of remaming lease payments for existng operating lease usimg mesemenial borrowing vate a the date of transition.

Further, transinonal provisional as per the standard are as follows:

As on imual applicavon date, Company may:

* Apply this standard only to leases identificd as per erstwhile Ind AS 17 and

* Not apply Ind AS 116 1o contracts which were not identified as leases as per Ind AS 17

The effective date for adoption of Ind AS 116 is financial periads beginning on or after 01 April 2019, The Company will adopt the standard on 01 Apnrl 2019 by
using the cumulatve catch-up transtion method and accordingly comparatives for the year ending or ended 31 March 2019 sill not be retrospectively adyusied
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2 Significant accounting policies

2.01 Revenuc recognition
Revenue {othee than for those irams to which Ind A3 109 Fnaneral Tnstruments are applicable) 1 measured ar fur value of the consideration recesved or recenable,
Ind AS 115 Revenue from contracts with customers outlines a stngle comprehensive madel of aceounting for revenue ansing from contracts wirh customees and
supersedes current revenue recogaition guidance found within ind AXg, Revenue from contracts with customers is recognized on transfer of control of promised

goods or services to a customer at an amount that reflects the consideration to which the Company is expected to be entitled 10 in exchange for those goods or
services.

The Company recognises revenue from contracts with customers based on a five siep model as set out in Ind 115

Step 1 ddennfy contract(s) with a customer A contract is defined as an agreement berween two or more parnes that creares enforceablp rghts and obhganons and
sets out the eritersa for every contracr thar must be met

Step 2 Idenufy performance obligations in the contract: A performance oblymnon 1= a promisc 1n 4 contract with 3 customer e iransfer 8 good or service 1o he

Step 30 Determine the rransacrion price; The tansacuon price is the amount of consideradon to which the Company expects to be ennided in exchange for
transferring promised goods or senvices to a customer, excluding amounts collected on behalf of third partics.

Step 4 Allocate the transaction price to the performance vbligations in the contract: For a contract that has more than one performance obligation, the Company
allocates the transacrion price to cach performance obligation in an amount that depiets the amount of consideration to which the Company expects o be enntled 1n
exchange for sansfymg cach performance obligaton.

Step 5 Recogmse revenue when (or as) the Company sausfics a performance obli faton,

Revenue towards satisfaction of 2 performance obligaton 1s measured at the amount of transaction price (net of vamable consideranon) allocaced o thar perturmance
obligation, The transaction price of goods sold and services rendered is net of vadable consideration on account of vanous discounts and schemes offered by the
Company as part of the conteact, This variable consideration s csumated based on the expected value of outflow. Revenue (net of variable consideration) s
recognized only to the extent that it is highly probable that the amount will ot be subject to significant reversal when uncertamty relatmg to its recognition is
resolved.

Dividend income
Duvidend income 15 recognised when the Company's right to receive the payment is established, 1t 15 probable that the econamic benefits associated with the dividend
will flow to the entity and the amount of the dividend can be measured reliably.

Sale of goods
Revenue from sale of products is recognized when the control on the goads have been transferred 1o the customer, The performance obligaton m case of sale of
product 1s sansfied at a point in time i.c, when the material is shipped to the customer or on delivery 1o the customer, as may be speaified m the conrract.

Rental income
Rental ncome 18 recognised on a straght-line basts over the term of the lease, except for contngent rental mcome which s recogmised when it anses and where
scheduled merease i tent compensates the lessor for expected inflatonary costs.

2.02 Financial instruments

Point of recognition

Financnal assets and labilitics, with the exceprion of loans, debt secunnes, deposits and borrowings are mally recogmzed on the trade dare, 1.¢., the date that the
Company becomes a party to the contractual provistons of the mstrument. This includes reguilar way trades: purchases or sales of financial assers that reguire delvery
of assets within the ome frame generally esaablished by regulation or convention in the market place. Toans are recogmsed when funds are transferred o the
customers” accaunt. The Company recognises debt securitics, deposits and borrowings when fands reach the Company.

Initial recognition

The dlassification of financial instruments at inital recognition depends on their contracrual rerms and the business model for managing the nstruments, as per the
principles of the Ind AS. Financial instruments are mivially measured at their fair vale, exceptn the ease of financial assets and financial labilites recorded al
FVTPL, transaction costs are added to, or subtracted from, this amount. Trade recevables are measured at the transaction price. When the far value of financial
mstruments at initial recognition differs from the transacuon pree, the Company accounts menooned helow:

When the transaction price of the instrument differs from the fair value at onginanon and the far value 15 based on a valuaton techngue using only mputs
observable in market transactons, the Company recognises the difference between the transaction prce and fair value in net gam on fair value changes. In those cases
where fair value 1s based on models for which some of the mputs are not observable, the difference between the transacton prce and the farr value s deferred and 15
only recognmsed n profit or loss when the mputs become observable, or when the instrument is derccognised.

Subscquent measurement of financial liabilities

All finaneial habiliies of the Company arc subsequently measured at amortzed cos using the effecove mierest method, Under the effective saterest method, the
future cash payments are exactly discounted to the minal recogmtion value using the effecove nrerest rate. The cumulaive amortizanon using the offecove imterest
method of the difference between the mniaal recogmition amount and the matunty amount 1s added to the mytal recogmoog value (net of prmepal repayments, 1f any}
of the financial liability over the relevant period of the financial hability to arrive at the amortized cost at cach reporting date. The corresponding effect of the
amortzaton under effectve interest method is recogmzed as mterest expense over the relevant perod of the financial liability. The same 1s included under finance
costm the Strement of Profir and oss, G
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2 Significant accounting policies (cont'd)
2,02 Financial instruments (cont'd)

Subsequent measurement of financial assets

For subscquent measarement, the ¢ ompany classifies a baancial assct in accordance with the below critena:
1. The Company's bustness model for managing the financial asset; and

it. "I'he contractual cash flow charactenstics of the financial agset.

Based on the above criteng, the Company classifies its financial asscts tnto the following CALEZOTes:
(a) Fmancal assets measured at amortized cost
(b) Financial assets measured at fair valuc through other comprehensive income (FVTOCT)
() Financial assets measured at fair value through profit or loss (FVTPL)

(a) Financial assets measured at amortized cost:
A Financial asset 18 measured at the amortized cosif both the following conditions are met:

(i} The Company's business model objective for managing the financial asset is to hold financial asscts in order o collect con tractual cash flows; and

(1) The contractual terms of the Financial assct give fise on specified dates to cash Flows that are solely payments of prnerpal and nterest on the prinepal amount

This category applies to cash and bank balances, rrade recevables, loans and other Ginancial assers of the Company. Such financial assets are subsequendy measured

at amortized cost using the effective interest method, Under the effective inrerest method, the futire cash recerpts are exactly discounted to the mial recogmbion
value using the effectve interest rate. The cumulative amortization using the effective iterest method of the difference benween the initial recogniion amount and
the marurity amount s added to the inital recognition value (net of principal repayments, ifany) of the financial asset over the relevant period of the financil asset o
arcive at the amortized cost at each reporting date. The corresponding cffect of the amortization under effective interest method is recognized as interest income vver
the relevant period of the financial asset. The same is included under orher income in the Statement of Profit and Loss. The amortized cost of a financial asset is also

adusted for loss allowance, 1f any
(b) Financial assets measured at FVTOCI:

A finaneral asset is measured at FV'TOCT 1f both of the following condinons are met:

(1) The Company's business model objecnve for managing the financial asset 1s achieved both by collecting contractual cash fows and selling the fimancial asscts; and

(1) The contracwual terms of the finandial asset give nise on speafied dates to cash flows that are solcly payments of principal and interest on the principal amount

This category applies to certain investments in debt and equity instruments. Such financial assers are subsequently measured at fair value at each reporting date, Fair
value chanpes are recognized in the Statement of profit and Toss under 'Other Comprehensive Income (OCTY. However, the Company recognizes interest income and
impairment losses and its reversals in the Statement of Profit and Loss, On de-recogmton of such financial assets, cumulative gan or loss previously recognized n

OCL 15 reclassified from equity o the Statement of Profit and Loss, except for mstruments which the Company has wrevoeably decred to be cassified as cquity
through OCI atmnitial recognition, when such mstruments meet the defininon of definiton of lquiry under Ind AS 32 Financial Instruments: Presentation and they

are not held for trading. The Company has made such election on an instrument by mstrument basis,

Gans and losses on these equity instruments are never recycled to profit or loss. Dividends are recognised in the statement of profit or loss as dividend income when

the nght of the payment has been established, except when the Company benefits from such proceeds as a recovery of part of the cost of the instrument, in which

case, such pans are recorded n OCT Fouity instraments at FVOCT are not subjeet to an impairment assessment,

(¢) Financial assets measured at FVTPL:

A fnaneal asset s measured ac FVTPL unless 1 s measured at amornzed cost or a0 13 TO0C] as explamed above This s a residunl categony apphed to all ather

mvestments of the Company excluding investments n subsidiary and assocute compames. Such fnancial assets are subscquently measured ac Fur value ar cach

reporting date. Fair value changes are recognized in the Statement of Profit and Lass.,

Financial assets or financial liabilities held for trading:

The Company classifics financial assets as held for trading when they have been purchased or issued primasly for short-term probit making through trading acuvines
or form part of a portfolio of financial instruments that are managed together, for which there 15 evidence of a recent patiem of shorr-rerm profit taking. [eld-for-

trading asscts and habilities are recorded and measured in the balance sheet at fair valuc, Changes in fair value are recogmsed i net gam on Farr value changes

Interest and dividend income or expense is recorded in ner gam on farr value changes according to the terms of the contract, or when the nght ro pavment has heea
established. Inchided m this classification are debt seeurtics, equitics, and customer loans that have been acquired prinapally for the pumpose of sclhng or

repurchasing in the near wrm.
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2 Significant accounting policies (cont'd)
2.02 Financial instruments (cont'd)

De-rccognition:
() Financial assct;

A fnanaal asset (or, where applieable, a part of a finanaal asset or part of 2 geoup of simlar fnancal assers) is derecr nized (1o removed from the Company's
balance sheet) when any of the following vccurs:

- The contractual nghts to cash flows from the financial asset expires;

1. The Company transfers its contracrual rights to recave cash flows of the financal asser and has substanually transferred all the rsks and rewards of ownership of
the financial asset. A regular way purchase or sale of financial assets has been derccognised, as applicable, using trade date accounting.

n. The Company retams the conrracral rights to recave cash flows but assumes a contracrual obligation to pay the cash flows withour matenal delay to one or more
recipients under a 'pass-through' arrangement (thereby substantially teansferring all the risks and rewards of ownership of the financial asser);

w. The Company neither transfers nor retams substanaally all risk and rewards of ownership and does not retain conteol over the finuncial asset

In cases where Company has neither tansferred nor retained substannally all of the sisks and rewards of the Finanaal asset, but retains control of the finanaal asser,
the Company cononues o recognize such financial asset to the extent of is contnuing involvement in the Anancial assct. In that casc, the Company also recognizes
an assocated liabihity. The finanaal asser and the associated liability are measured on a basis that refleets the nghts and obligations that the Company has retaned

On de-recognition of a financial assct, (except as mentoned in i above for financial assets measured ar FVTOC T, the difference between the earmying amount and
the consideration received is recognized in the Statement of Profis and Loss.

(b) Financial liability:

A fmanenl habihiny 15 derecognised when the abligation under the labihuy 1 discharped, cancelled or uapires. Where an existing Imancul labihiy 1w replacad by
another from the same lender on substanoally different teems, or the terms of an existng habihiy are substanually modified, such an exchange or modificanon 15
treated as a de-recognition of the orgnal hability and the recognition of a new habiliy. The difference between the carrying value of the ongnal finaneal habiliy and
the consideration paid 1s recognised 1n profit or loss.

Impairment of financial asses:

In accordance with Tnd AS 109, the Company applies expected credit loss (ECLY modd for measurement and recognition of imparrment loss for financial assels
FCL is the weighted-average of difference between all contractual cash flows that are due 16 the Company n accordance with the contract and all the cash flows thar
the Company expeets o recaive, discounted at the ongmal effccove micrest ree, with the respuenve meks of defaudt vccurnng as the wetghts, When esumanng the
cash flows, the Company 18 required to consider,

- Al contractual terms of the financial assers (mcluding prepayment and extension) over the expected hife of the assets

- Cash flows from the sale of collateral held or other credit enhancements that arc mtegral to the contractual terms

Trade recavables

In respect of trade receivables, the Company applics the simplified approach of Ind AS 109, which requires measurement of Joss allowance at an amount cqual (o
hfctime expected eredit losses. Lifetime expected credit losses are the expected eredit losses that result from all possible default events over the expected life of
financial mstrument.

Other financial assers:

In respeer of sts other financial assets, the Company assesses if the credit risk on those financial assets has mereased sygnificantly since mival recognition. If the credit
nsk has not increased significantly since inital recognition, the Company measures the loss allowance ar an amount equal to 12-month expected credit losses, clse at
an amount equal to the kfetime expected credir losses.

When makmg thus assessment, the Company uses the change in the rsk of a default oceurnng over the expecied life of the financial asset T'o make that assessment,
the Company compares the nsk of 2 defaulr oceurning on the financial assct as at the balance sheer dane with the risk of 2 default occurnng on the financml asser as a

the date of inital recogmition and considers reasonable and supportable information, that 1 avarlable without undue cost o efforr, that 1 indicanve of sgmificant
ncreases i credit nsk since imoal recognition. The Company assumes that the credit sk on a financial asset has not ncreased symifcantly smee minal recogminon 1

the financial asset is determined to have low credit risk at the balance sheet date

Offsetting of financial instruments:

Financal assets and financial labilines are offset and the ner amount is reported in the balance sheet if there 1 2 currently enforceable legal righe to offser the
recognised amounts and there 1s an intennion to serde on a net basts, to realise the assets and serde the labilities simultancously.
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2.03 Fair Value
The Company measures its financial insteuments at fair valuc in accordance with the accountmy policies mentioned above, Faie value 16 the prce that would be
recerved 1o sell an asser or paid to teansfer a Liabiliey in an orderly tmnsaction between macket partcipants at the measurement date, The fair valuc measurement is
based on the presumption that the teansaction to sell the assct or ransfer the liability takes place aither:
= In the principal marker for the assct or liability, or
* In the absence of a prnepal market, in the most advantageous market for the asset or labiliny
All assets and habilives for which fair value is measured or disclosed in the standalone financial starements are categonzed withm the far value hicrarchy that

categorizes into three levels, deseribed as follows, the inputs to valuation techniques used o measure valve. The fair value hicrarchy gives the highest prionity to
quoted prices m active markets for identical assets or Jiabilities (Level Tnputs) and the lowest priarity to unobsenvable inputs (Level 3 mputs).

- Level 1 (unadjusted) - Those where the mputs used in the valuation are unadpusted quoted prices from actve markets for idenucal assets or labilitics that the

Company has aceess to at the measurement date. The Company considers markets as active only if there are sufficient trading acrivites with repards to the volume

and liquidity of the idenucal assets or liabilities and when there are binding and exerasable price quotes available on the balance sheet dare,

- Level 2 - Those where the mputs that are used for valuation and are stgmabieant, are denved from dircetly or midhrecily observable market dat avaslable tvee the
entre penod of the mstrumencs life. Such mputs mchude quoted prices for similar assets or labilues acove markets, quoted prices for dentical instraments m
mactive markets and observable inputs other than quoted prices such as interest rates and yield cunves, implied volaulities, and eredic spreads. Tn addition,
adjustments may be required for the condition or locanon of the asset or the extent o which 3 relates o items that are comparable to the valued mstrumeny.
However, il such adjustments are based on unobservable mputs which are significant to the entire measurement, the Company will classify the instruments as 1 evel
3

* Level 3 - Those that include one or more unobservable mput that is significant to the measurement as whole

For assets and habilities thar are recognized m the Gnanaal sttements at fair value on a reeurring basis, the Company determines whether transfers have oceurred
benween levels in the hicrarchy by re-assessing categonzation al the end of cach reporing penod and disclisses the sume

2.04 Income Taxes
Tax expense is the aggregate amount included in the determination of profit or loys for the period 1 respect of eurrent tay and deferred tax,

Current tax

Current tax 15 the amount of income taxes payable in respeet of waxable profit for a period. “axable profit diffess from ‘profit before tax’ as reported i the Staement
of Profit and Loss because of items of income or expense that are taxable or deductible in other vears and items that ase never taxable or deductible uader the
Income Tax Net, 1961, Current tax s measured st tax eates thar have been enacied by the end of reportng penod for the amounts expected 1o be reconered from
or pard to the ixanon authornes

Carrent income tax relating to 1tems recognised outside profit or loss s recognised outside profic or loss {uither in other comprehensive neame orn equiny), Current
tax iems are recognised in correlation Lo the underlying transaction either in OCT or direetly in equity. Managemeni perodically cvaluates positons taken i the tay

returns with respeet to situations in which applicable rax regulations are subject to interpretation and establishes provisions where approprate.

Deferred tax
Deferred tax 1s recognized on temporary differences between the carrymg amounts of assets and lubilives i the financial statemenis and the corresponding jax bases
used m the computation of taxable profit under Tncome tax Act, 1961

Deferred tax habilities are generally recognized for all taxable temporary differences. [owever, m case of temporary differences that anse from mital recogmtion of
assets or labtlities 10 a transacton (other than business combination) that affect neither the rxahle profic nor the accounting profi, deferred tax habihiues are oo
recognized. Also, for temporary differences of any that may arse from initial recognition of goadwill, deferred ax labilitics are not recognized.

Deferred rax assets are generally recognized for all deductible temporary differences to the extent it is probable that taxable profits will be avatable against which
those deductble temporary difference can be utilized, In case of temporary differences that arise from imiial recognition of assers or habilities in a transacton (other
than business combination) that affect neither the axable profit nor the accounting profit, deferred tax assets are 1ot ree nized. The carmving amount of deferred 1ax
assets is reviewed at the end of each reporting penod and reduced to the estent that it is no longer probable that sufficient taxable profits will be available to allow the
benefits of part or all of such deferced tax asscts to be utilized,

Deferred rax assets and liabilitics are measured at the tax rates that have been enacted or substantively cnacted by the balance sheer dace and are expected to apply ta
taxable income 1 the years 1n which those temporary differences are expected 1o be recovered or setled.

The Company has not recognised a deferred tax labrity for all mxable temporary differences associated with vestments 1 subsidianics and associates, and mreresrs
" jemiarrangements, except to the extent that both of the following conditions are sanshed

- the parent, investor, jont venture or joint operator 1s able to control the g of the reversal of the tempaorary difference; and

- 1t1s probable that the temporary difference will not reverse in the foresceable future,

Deferred tax relatg to ttems recognised outside profit or loss is recognised outside profit or loss feither in other comprehensive meome or m equing, Deferred ay
trems are secognised in coreelation to the underlying transaction cither in OCT or direetly m equuty
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2.04

2.05

2.06

2.07

2.08

2.09

2.10

Income Taxes (cont'd)

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profir and Loss, except when they relate to items that are recognized in Other
Comprehensive Income, in which casc, the currear and deferred rax income/expense are recognized in Other Comprchensive Income. The Company offsets
current tax assets and current tax habilitics, where it has a legally enforceable right to set off the tecognized amounts and where it intends cither to settle on a net
basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are offset if the Company has a
legally enforceable right to sct off corresponding current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same tax authority on the Companv.

Provisions and contingencies :

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an outflow of resources
embodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated. If the effect of time value of
money is matetial, provisions are discounted using a current pre-rax rate that reflects, when appropriate, the risks specific to the liability, When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost. A disclosure for 2 contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not require an outflow of resources embodying cconomic benefits or the amount of such obligation
cannot be measured reliably. When there is a possible obligation or a present obligation in tespect of which likelihood of outflow of resources embodying economic
benefits is remote, no provision or disclosure is made.

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks where the
original maturity is three months or less and other short term highly liquid investments.

Lease accounting

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases. In respect of assets taken on operating lease, lease rentals are recognized as an expense in the Statement of Profit and Loss on straight
line basis over the tease term unless:

(1) another systematic basis is more representative of the time pattern in which the benefit is derived From the leased asset; or
(2) the payments to the lessor are structured to increase in the tine with expected general inflation to compensate for the lessor's expected inflationary cost

Segment Reporting

Operating segments are reported in 2 manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the Company.
The CODM is responsible for allocating resources and assessing petformance of the operating segments of the Company. The Company is in a single business
segment (primary segment) of rental services. The entire revenues are billable within India and there is only one geographical segment (secondary segment).

Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the teporting period, the impact of such events is
adjusted within the financial statements. Otherwise, events after the balance sheet date of material size or nature ate only disclosed.

Property, plant & equipment

Measurement at recognition

An ttem of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial recognition, items of property, plant
and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment comptises of its purchase price including import duties and other non-refundable purchase taxes or levies,
directly attributable cost of bringing the asset to its working condition for its intended use and the initial estimate of decommissioning, restoration and stmilar
Labilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of replacing a part of a plant and equipment if the
recognition criterda are met. Items such as spare parts, stand-by equipment and servicing equipment that meet the definiion of property, plant and equipment are
capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are recognized in the Statement of Profit and Loss as and when
incurred.

‘The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written down value method based on the useful life of the assct as
prescribed in Schedule 11 to the Act. Depreciation is calculated on a pro-tata basis from the date of installation till date the assets are sold or disposed. Leasehold
improvements are amortised over the underlying lease term on a straight line basis.

De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use or
disposal. The gain ot loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the net disposal
proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

First time adoption of Ind AS
"The Company has elected to continue with the carrying value of all its propetty, plant and equipment recognized as at 01 April 2017 measured as per the previous
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.
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2.11 Impairment of non—financial assets
The Company assesses, at cach reporiing date, whedher there s an dication thar an asscl sy b nnpored oy wdication esise, or when gl I
tesong for an asset & required, dhe Company estimates the asger's secaverable amount. A assers recoverable amount 1 the higher of an assets or cash-genomung
unit's {CG LY fare value less costs of disposal and it value in use: Recoverable amount 1s determined foe an indredual wsser, unless e asset does nop preneeate eagh
inflows that are lacgely mdependent of those from other assets or groups of asscis, When the carmying amount of an asser or CGL exceeds s recoverable amount, |
the asset 1s considered impaired and is written down to its recoverable amount

In assessing the value i use, the estimated future cash Hows arc discounted 1o thetr present value asing a pre-tas discount rare thar refleess current macket
assessments of the time value of money and the risks specific to the asser. In detesmmmg fair value less costs of disposal, reeent market transactions are taken nto
account If no such transactions can be idenufied, an appropriate valuation model is used. These ealadlanons arc corroborared by valuaion multples, quined share
prices for publicly traded companies or other available fair valuce mdicaiors

Vor asseis excluding goodwill, an assessment 15 made at vach teporting date o derermine whether there 1s an mdiwanon that proviously recogmised imparment losses
no longer exist or have decreased, 11 such indreation exists, the Company estmates the asser’s or CGU's recoverable amount. A previously recogmised imparement
loss 1s reversed oaly if there has been a change in the assumptions uscd to determine the asset’s recoverable amount since the last impairment loss was recognised,
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amoun t, nor exceed the carrying amount that would have been
determuncd, net of depreciation, had no impairment loss been recognised for the asser in prior years. Such reversal is recogmsed i the statement of profil or loss
unless the asset 18 carried at a revalued amount, in which case, the reversal is treated as a revaluation merease,

2.12 Earnings per equity share
Basic earnings per share is computed by dividing the net profit for the perod atirbutable o the equity sharcholders by the weighted average number of eyquty shares
outstanding dunng the period. The weighted average number of cquity shares outstanding during the period and for all perods presented 1 adpusted for events thar
have changed the number of outstanding equity shares, wathour a corresponding change i the resources. For the purpose of caleulating didured cammgs per share,
net profit for the penod atrnburable to cquity sharcholders and the weighted average number of shares ourstanding during the penod s adjusted {or the cffects of al)
dilutive potential equity shares. As on the balance sheer date, the Company has no dilutive potential equity shares.

(This space has been nfentionally left blawk, |
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A, Share capital

As at As at As at

31 March 2019 31 March 201 01 Apnl 2017
Equity sharc capital
Balance at the beginning of the reporang period 1.00 1.00 1.0u
Changes m equny share capital dunng the year -
Balance at the end of the reporting period 1.00 1.00 1.00
Preference share capital
Balance at the beginning of the reporting perod 320.00 320.00 320.00
Changes in preference share capial during the year - =
Balance at the cnd of the reporting period 320.00 320.00 320.00
Toral balance as at the end of the reporting period 321.00 32L00 321.00
B. Other equity

Reserves and Other
Particulars surplus comprehensive Total
- Retained Eamings income (OCT)

Balance as at 01 April 2017 7.00 . 7.00
Profu for the year 442 : 4.42
Balance as at 31 March 2018 11.42 . 11.42
Profir for the year 5.02 5.02
As at 31 March 2019 16.44 - 16.44

This 1s the Statement of Changes in Equity referred to i our report of even dare.

Fer Walker Chandiok & Co LLP
Chartered \ecountanis

N/NBOO0T

g Regnsira

PMace Kolkara
Date: 17 May 2019

..Q-Lu-ll'+ (v kﬁ(bw‘ﬂ :

Forand an hehalf of the board of direcrors

Sarvadeva Greenpark Private Limued

Sumit Kumar Mallawat Rajiv Kaicker
Director hrectar

(DIN: 06477060) (DIN: (67139553,

Mace Kotk
Dawe: 17 May 2019
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3

()

(b)

(c)

As at As at As at
31 March 2019 31 March 2018 1 April 2017

Investment property

Frechold land

Grozs block as at the beginning of the year 296.41 296.41 296.41
Additons dunng the year

Deductions dunng the vear - - :
Gross block as ac the ead of the year 296.41 296.41 296.41

Accumulated depreciation as at the beginning of the year i - .
Charge for the year = - -
Sales/adjustments z R

Accumulated depreciation as at the end of the year S - -

Net block 296.41 296.41 296.41

Year ended Year ended
31 Marech 2019 31 March 2018

Amount recognised in profit and loss for investment property

Rental ncome 3.00 354
Dhrect operanng expenses that generated rental income : 5
Direct operating expenses that did not generate rental income = @

Profit from leasing of investment propernies 3.00 3.54

Leasing arrangements

Certain investment propertics are leased to tenants under long-term operatin leases with rentals payable monthly. However all the Teases are cancellable at the
P 5 g (RS ¥
option of lessee, henee there 15 no lease disclosure given, as required by Ind A8 17 “Leases”,

As at As at As at
31 March 2019 31 March 2018 1 April 2017

Fair value of investment property
Fair value 750.53 75053 GB2.30

Note:

The Company obtains mdependent valuanons for its investment propurty onoan annual basis. The best evidence of Lar value 1s curren poces an an active market
for similar propertics.

Where such information 1s not available, the independent valuer considers nformation from a vanety of sources mecluding market value as per the awcle rare, as
provided by the state authoriies,

As at As at As at
31 March 2019 31 March 2018 1 Apnil 2017
Loans
(Uniecired, consedered pond)
Current
Secunty depostts .24 0.24 0.22
Lwans to related parties (rcfer note 18) 48.00 47.99
Interest accrued on loan to related partes (refer note 18) - 1.29
48.24 49.52 0.22
Note:

Loan to related party consists of unsecured loan carrying at an interest of 9.25% p-a, (31 March 2018 - 9.25% pa; 1 Apnl 2017 - Nil} and is repayable on demand.
Current investments

Investment in Mutual Fund (Unquoted)

HDFC Cash Management Fand - Treasury Advantage Plan - Retail (Dividend) = 281

[Nil units (31 March 2018 - 27,675.73 units; 1 April 2017 - Nil units)]

HDFC Floatng Rate Tncome Fund Short Teem Plan (Dividend) 2 - 44,97
[Nl units {31 March 2018 - Nil units; 1 Apnl 2017 - 446,073.26 unus))

HIFEC Low Duraton Fund - Retail - Regular Plan - (Daily Dividend) 204 - 2.69

[28,949.27 units (31 March 2018 - Nil units; 1 Apnl 2017 - 26,537.35 unuts))|

2.94 281 47.66
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Summary of significant accounting policies and other explanatory information
{(All amount in ¥ lacs, unless otherwise stated)
As at As at As at
31 March 2019 31 March 2018 1 April 2017

6 Cash and cash cquivalents

Cash on hand 012 0.16 0.20
Balances with banks

- Current accounts B.97 375 0.87

- deposit account {with onginal mararity upto 3 months) 4.74 4.46 4.25

13.83 8.37 5.32
7 Other financial assets
(Unieciired, considered good)

Oither receivables = 2,70

£ - 2,70

(This space bar been intentionally keft blank.)
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As at Asg at As at
31 March 2019 31 March 2018 1 April 2017
Number Amount Number Amount Number Amount
8 Equity share capital

Authorized share capital
Fguity shares of T 10 ¢ach 1,000,000 100,00 1,000,000 100,60 1,000,000 100.00
Preference shares of 100 cach 400,000 400.00 400,000 400.00 400,000 400.00

500.00 500.00 500.00
Issued, subscribed and fully paid up
Lguiry shares of 10 cach 10,000 1.00 10,000 1.00 10,000 1.00
Non Cumulatve Partapadng Compulsonly 320,000 320.00 320,000 320.00 320,000 320,00

(a)

(b

(d

—

—

—

Comvertible Peeference Shares of T 100 each
321.00 321.00 321.00

Reconciliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Add . Issued dunng the year
Balance at the end of the year 10,000 1.0 10,000 1.0
Number Amount Number Amount
Preference Shares
Balance at the begmnning of the year 320,000 320,00 320,000 320.00
Add : Issued during the year - - - -
Balance at the end of the year 320,000 320.00 320,000 320.00

No additonal shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the fast five
years. Further, none of the shares were bought back by the Company duning the last five years.

Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at As at As at
31 March 2019 31 March 2018 1 April 2017
Name of the sharcholders MNumber % Number Yo Number %

Equity shares of T 10 each
Mr. Shreeyash Bangur 5,000 50.00% 5,000 50.00%% 5,000 50,00y
Mr. Yogesh Bangur 5,000 50.00%0 5,000 50.00%0 5,000 50.60% ¢

10,000 100.00% 10,000 100.00% 10,000 100.00%%
Preference shares of T 100 each
Kiran Vvapar Limited (T Tolding Company) 320,000 10000 320,000 100.00% 320,000 100.00°%%

320,000 100.00% 320,000 100.00%% 320,000 100.00%

Terms/ rights attached to equity shares

Equity Shares

The Company has only one class of equity shares having a par value of 2 10 per share and confer siilar nght as 1o dividend and voung, In the event of
byuidation of the Company, the holders of the cquity shares will be enoded 1o recerve remauming assets of the company, after distnbunon of all preferenal
amounts The distabution will be in proportion to the number of equity shares held by the shaccholders, '

Preference Shares

The Company has only one class of Non-cumulanve partapaung compulsonly convernble preference shares of face value of T 100 per share. The preference
share carry a preferennal nght to receve dividend of 8% in case of payments of dividend to equity share holders and shall stand increased to the rate of
dividend paid to equity share holder subject to a maximum of 12%. The Preferential shares shall be compulsorily converuble at par within 20 years from the
date of allotment being 17 July 2013 or earlicr on such date as may be fixed by the Board of Directors, after giving not less than one month prior notice.

The Preference shares shall have, on winding up, a preferential sight to the repayment of capital paid up there on in preference to the equity share, but shall not
have any such nght to parneipate mn the surplus, if remaming, alter payment of enure capital,
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(a)

10

11

Orther equity

Other reserves
Rerained earnings

Nature and purposc of reserves:

Retained eamings

As at As at As at
31 March 2019 31 March 2018 1 April 2017
1044 11.42 7.00
16.44 11.42 7.00

Retained carnings are the profits that the Company has carned nll date, less any transfer to general reserves, diidends and other distabutons made o the

Particulars

Year ended

Year ended

31 March 2019 31 March 2018

Balance at the beginning of the year 11.42 7.00
Add: Profit for the year 5.02 4.42
Balance at the end of the year : 16.44 11.42
As at As at As at

Other financial labilities

Non-current

31 March 2019

31 March 2018

1 April 2017

Securtty deposit {refer notes 18 and 21) 1547 14.07 1279
15.47 14.07 12.79
Current
[aabilines for expenses 0.49 (.54 U.53
0.49 0.54 0.53
Other liabilities
Non-current
Deferred ncome {refer notes 18 and 21) 6.19 7.73 9.27
6.19 7.73 9.27
Current
Statutory dues 0.05 0.13 0.05
Deferred income (refer notes 18 and 21) 1.54 1.54 1.54
1.59 1.67 1.59
Deferred tax liabilities
I7air valuation on sccunty deposits measured at F'VTPL 046 043 036
0.46 0.43 0.36
Movement in deferred tax liabilities for year ended 31 March 2018:
Particul As at Statement of 0[:“ o As al
articulars 01 April 2017 Profitor Loss ol oo neVe 31 March 2018
Income
Deferred rax liabilitics for taxable temporary differences on:
lFair valuanon on sceunty deposits measured at FATPL 0.36 007 043
Total 0.36 0.07 - 43
Movement in deferred tax liabilities for year ended 31 March 2019:
Oth
Partioul As at Statement of - r;h::mwc As at
arnieutars 31 March 2018 Profit or Loss o 31 March 2019
ncome

Deferred tax liabilitics for taxable temporary differences on:

Fair valuation on secunty deposits measured at FVTPL

Total

0.43

0.03

(IR T

0.43

0.03

0.46
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14

()

Qther income

Renral income

Interest mcome:

- On bank deposits

- On financial asscts carried at amartised costs

- Dividend income on mvestments

- Amortisation of income security deposits (refer note 21)
- Uthers

Finance costs

Interest on:
- Ohthers

[nterest expenses on unwinding of secunrty deposits (refer note 21)

Other expenses

Rene

Rates and taxes

Legal and professional expenses

Electneiry charges

ihing fees

Auditor's remuneragon [refer note (a) below]

Auditor's remuneration

Statutory audit

Year ended Yecar ended
31 March 2019 31 March 2018
S} 3.54
0.29 0.26
428 1.41
0.13 1.59
1.54 154
U3 02
9.27 B.36
003
1 41 1 28
1.44 1.28
(.06 0.06
0.95 0.41
(.19 057
004 004
(02 002
(.33 053
1.79 1.63
0.53 0.53
0.53 0.53

R
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Tax expense

(a) Income tax in the Statement of Profit and Loss:

(b

—

()

17

Current tax

Deferred tax

Reconciliation of income tax expense and the accounting profit for the year:
Profit before tax

Enacted tax rates (%)

Income tax expense caleulated at corporate tax rate

Other adjusiments

Total income tax expense as per the Statement of Profit and Loss

Income tax balances

Current tax liabilities

Opening balance

Less: Refund 1ssued

Add: Provision for current year

s Advance max
Tess Taxes deducted at source

Less: Taxes pad

Current tax assets

Opening balance

Less: Refund 1ssued

Add: Advance tax

Add: Taxes deducted ar source

Less: Provision for current year

Closing balance

Earnings per equity share (EPS)
MNert profic atributable to equity sharcholders
Weghted average number of cquity shares outstanding duning the year
Waghted average number of potenual equity shares on account of Preference Shares
Weighted average number of shares outstanding for diluted EPS
Face value per share (in 3
Larmings per share (m 2
- Basic earnings per equity share

- Diluted earnings per equity share

Year ended
31 March 2019

Year ended
31 March 2018

1.30 1.00
(.03 007
1.33 1.07
6.04 5.45
26.00% 25.75%
1.57 1.40
(0.24) 0.33)
1.33 107
.25
(0.25)
1.30 1.00
A
N AR
1.30 .25
.23
{0.23)
0.35
077
1.52
50z 442
10,000 10,000
3,200,000 3,200,000
3,210,000 3,210,000
. AN
50.20 +4.20)
016 14
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@)

(b)

(©

Related party disclosures

Information on related party transactions as required by Ind AS - 24 - Related Party Disclosures for the year ended 31 March 2019,

List of related parties

Relationship

Name of the cntity

THolding Company

lellow subsidiary

Interposes over which Holding Company excrase significant

influence

Kiran Vyapar Limited
Shree Krishna Agency Limited

Placid Lirmied
Navijyoti Commodity Management Services Limited

Frnterprses over which key management personnel and relaoves of - MB Commercial Co Famited

such personned exerose sigmfrcant influence

Transactions with related parties

Particulars

Year ended
31 Murch 2019

Year ended
31 March 2018

Rent expense
M B Commeresals Co Limited

Loans given

Placid Famaeed

Interest income
Placid Tamited

Lease rent income
Navjyott Commodity Management Services Limited

Balances of related parties:

noo

444

0.09

4800

T4

3.54

Particulars

As at
31 March 2019

As at
31 March 2018

As at
1 April 2017

Loan taken outstanding (including interest)

PMacd Lirmared

Other receivables

Naviyou Commaodity Management Services Limited
Security deposit payable

Navyyon Commodity Management Seevices Limited

Deferred income

Navivort Commaodity Management Services Limired

48,00

15.47

7.73

49.29

14.07

927

1{L81



.. Sarvadeva Greenpark Private Limited

Summary of significant accounting policies and other explanatory information

(Al amount m 2 lacs, unless otherwise stated)

19 Fair valye measurement

{a) Category wisc classification of financial instruments:

- . As at As al As at
articulars Hierarchy
: 31 March 2019 31 March 2018 1 April 2017
A. Financial asscis:
(1) Carried at amortised cost
Loans 48.24 49,52 0.22
Cash and cash cquivalents 13.83 8.37 5.32
Other financial assets - : 270
(ii) Carried at FVTPL
Tnvesmments Level ] 2494 241 47.66
Total financial assets 65.01 60,70 55.90
B. Financial liabilities
(i) Measured at amortised cost
Orther financial liabilines 15.96 14.61 1333
Total financial liabilities 15.96 14.61 13.32

(b) Fair value hierarchy

(c

—

The Fawr value of financial asscts and habilines are included at the amount that would be recenved o sell an asser or paid w rransfor a labiliy woan ordedy marku
between market participants at the measurement date. Methods and assumptions used to esumate the fair values are consistent 1 all the vears. Fare value of
financial instruments referred 1o 1n note (a) above has been classified nto three categones depending on the inputs used m the valuation eehnigue. The
hicrarchy gives the highest priosty to quoted prces in active markets for identical assets and habilines and lowest pnionty to unobservable enuty speaific mputs,

The eategores used are as follows:

- bBevel 1 quoted prices (unadjusted) in actove markets for financal instruments.

- bevel 20 The fair value of finanaal mstruments that are not traded n an active market s derermined using valuation technmiques which maxymise the use of
observable market data eely as hinde as possible on enuty speafic esumates.

- Level 3: T one or maore of the sigmificant inputs i not based on observable market data, the nstrament is included in level 3.
There are no financial asscts or liabilities which are measured at fair value.

Fair value of assets and liabilities measured at cost/amortised cost

The caerying amount of financial assets and financial habilities measured ac amorosed cost are a reasonable approximanon of ther fair values smee the Company
does not antcipate that the carrying amount would be significandy different from the values that would be eventually receved or setded. Managenient assessed
that fair values of cash and cash equivalents, loans to related parties (repayable on demand), other Anancial assets and other financal habihties approximate their
carrying amounts due to the short term maturites of these instruments

(Thes space bas been itentionally lfl blank.)
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(@)

ii)

()

(d)

Financial risk management

Company's business acuviues are exposed to a vanety of financial risks like credit nsk, marker risks and liquidity risk. Company's senior management is responsible
for establishing and monitormyg the risk management framework within its overall dsk management objectives and strategnes approved by the Board of Dircctors.
Such nsk management strategies and objecuves are established o idenufy and analyze potenual risks faced by the Company, ser and maonitor appropriate osk hmits
and controls, penodically seview the changes n market conditons and assess sk management performance. Any change in Company's risk management objectives
and policies need approval of i's Board of Dircctors.

Credit nisk

Credut sk refers to ask that a counterpasty will default on its contraciual obligatons resuling i financial loss to the Company. Credit risk asises primarily from
financial asscts such as other balances with banks, loans and other recavables,

Other financial instruments

Credi nsks from other financial mstruments inclades mamly cash and cash equivalents Such sisks s managed by the reasury department of the © ompany with
accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds are made m short wan debt/hgud mutual
funds of rated fund houses having the highest credit rating and tn short term time depostts of reputed banks with a very strong financial posibon. Investment limits
are set for cach murual fund and bank deposits. Risk concentration is minimized by investing in a wide range of mutual funds/bank deposits. These investments are
reviewed by the Board of Directors on a cegular basis.

Price risk

Price nisk 15 the sk that the fair value or future cash Aows will fluctuate due to change n market prices. The Company 15 exposed 1o prce nsk ansing from 1is short
term mvestments in debt or hguid mual funds, Company's central treasury department manages such nsk in accordance with us overall nsk management pohiey
approved by the Board of Directors, The Company mitigates the risk by investing in a large number of rated funds. Investment linit in cach fund 15 speaified, A\
purchase or sale of mutual funds are reviewed by the Board of Directors on a quarterly basis. Company assesses that as returns from short term debr or igud
mutual funds are steady and depends on interest rates or market yield, there is very remote chance of any significant fluctaation in therr fair values which can

matenally impact Company's future cash flows.

Liquidity risk:

Laquediny sk a5 the nsk that the Company may aot be able to mecer s contraciual oblygaions assocated wirh s Goancal labrlises. The coneal reasuey department
of the Company manages its hyuidity sk by prepanng and conumuously monstoring busmess plans o rolling cash tlow forecasts which ensures thar the funds
required for carrying on s business operatons and meenng s fmancral labihees are avalable woa pmely manner and ar an optimal eost. The Company plans 1o
ed and non-fund based eredin s wah banks Wddwonadly,

meet the contractual obhgations from ats mternal accruals and also mamtms sufficient fund D
surplus funds generated from operations are parked in short term debr or igud mutual funds and bank deposits whiel can be readily hyuidated when required

The following table shows the remaming contracrual matuntes of financial labilines at the reportng dare: The amounts reported are on gross and undiscounted
basts and ncludes conwracrual interest payments

Contractual maturity of financial liabilities Upto 1 year i dyearm Total
y 3 year 5 year

As at 31 March 2019

Other financial habilites 15.96 - z 15.96
As at 31 March 2018

Cther financial habiliges 14.61 - - 14.61
As at 1 April 2017

COther financal habilioes 1332 - - 13.32

Capital management

For the purpose ol Company's capual managemeni, capital mcludes issucd cquity share caprial, preference share capual and renuned carnings less cash and cash
cquivalents, The pramary objective of capital management 15 to masntain an cfficent capital structure o reduce the cost of capual, support corporare expunsion
strategies and 1o maximise sharcholder's value, Company has fund based credie faohoes wih banks from which 1t borrows dunng peak scasons 1o mect s working
capttal requirements. Further, the Company borrows funds from ns group Compames ar marker rates, as and when requised for managing s workmg caparal

TEQUITCIments.
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21 First time adoption of Ind AS
These finanenal statements, for the year ended 31 March 2019, are the fiest finanen] statoments, which the Company has prepared in accordance with the Ind AS
For periods up ta and including the year ended 31 March 2018, the Company prepared 1ts standalone financial statements i accordance with accounting standards
notfied under section 133 af the Companies Act 2013, read together with parygraph 7 of the Companies (Accounts) Rules, 2014 (as amended) (Tndian GAAD or
Previous GAAP).

Accordingly, the Company has prepared these financial statements which comply with the Tnd AS applicable for pesods ending on 31 March 2019, together with
the comparative period data as at and for the year ended 31 March 2018, as described in the summary of significant accounting policies. In preparing these financial
statements, the Company’s opening balance sheet was prepared as at 1 Apnl 2017, the Company’s date of transition to Ind AS. This note explains the prancpal
adjustments made by the Company m restatng its Indian GAAP financial statements, including the balance sheet as at 1 April 2017 and the financial statements as
atand for the year ended 31 March 2018,

Ind AS 101 has set out certamn mandatory exeeptions and optional exemptions to be applied for transition from the Indian GAAT 10 Ind AS. The Company has
adopred the following in prepanng its opening Tnd AS Balance Sheet,

(a) Optional exemptions

i) Deemed cost - Ind AS 101 allows the first time adopter to measure its property, plant and cquipment at it carrying amount per the Indian GAA a5 on the dawe of
transition. Accordingly, the Company has opted 1o measure all its classes of property, plant and cquipment at their historcal coses as on the transicon date, 1e. 1
Aprl 2017

(b) Mandatory exceptions
i) Classificanon and measurement of financial assets - Ind AS 101 provides thar classification and measurement of financial assets recognized earlier under the Indian
GAAD should be based upon facts and aircumstances existing as on the transinon date. The Company has assessed the same accordmgly,

il) bsumates - An entity’s csumates in accordance with Ind AS ar the dare of transition 1o Ind AS shall be consistent with estimates made for the same date in
accordance with Previous GAAT (after adjustments to reflect any difference 1 accounting policies}), unless there 1= objective evidence that those esumates were m
creor Ind AS estimares as at 1 Apnl 2017 are conssstent with the estimates as at the same date made in conformiry with Previous GAAD

(¢) Reconciliation between Previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for the prior perods. The following tables represent the reconctliation
from Previous GAAP to Tnd AS.

i) Effect of Ind AS adoption on total equity:

anat As ut
Farticaass Notes STMareh 1 April 2017
Figuiry as per Previous GAAD 33116 326.93
Adustments:
Fair valuanon of securnty deposits i 1.66 1.40
Fair valuavon of mutual funds carned at FVTPL 2 0.03 0.03
Tax impact (0.43) {0.36)
Total equity as per Ind AS 332.42 328.00
if) Reconciliation of total comprehensive income for the year ended 31 March 2018:
Y&ar cnded
Particulars Notes 31 March
20118
Profit after tax as per Previous GAAP 4.23
Adjustments:
FFair valuation of scounty deposits 1 .20
Fatr valuaton of wvestments in mumal funds carred ac FVTPL :
‘Tax impact on above ttems 007

Total comprehensive income as per Ind AS 4.42
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{All amount n ¥ lacs, unless otherwise stated)

21 First time adoption of Ind AS (cont'd)
iii) Effect of Ind AS adoption on the Statement of Cash flows for the year ended 31 March 2018

There are no matenal differences between the statements of cash flows prepared under Previous GAAP and Ind AS. The Previous (4D figures have been
reclassified o confirm to Ind AS presentation reguirements.

iv) Foot notes to first time adoption;

1 Under the previous GAAP, interest free rental security deposits {that are refundable m cash on completion of the lease term) are recorded at therr transaction value,
Under Tnd AS, all financral habilines are required o be recognised at their farr values. Accordingly, the Company has discounted these scounty deposits under Ind
AS. Difference between the discounted value and transaction value of the sceunity deposit has been recognised as a deferred income. Consequent to this change,
the amount of sccunty deposits decreased by T 12.21 lakhs as at 1 Apol 2017 and % 10,93 lakhs a5 at 31 March 2018, The deferred meome mereased by 2 10,81
lakhs as at 1 Apnal 2017 and £ 9.27 Iakhs as at 31 March 2018, "The equity has increased by 2 1,40 lakhs as at 1 Apnl 2017 and by 2 1.66 lakhs as at 31 March 2018,

2 Investment
In the financial statements prepared under Previous GAAP, investments of the Company were measured at cost less provision for diminuton {other than
temporary). Under Tnd AS, the Company has recognised investments in muraal funds as investments at fair value through profit and loss

The difference between the fair value of investments as per Ind AS and the carrying value of investments as per Previous GAAP has resulted in increase of
investments and a corresponding increase in the retained earnings as on the rransiton date by € 0,03 lakhs, Dunng the corresponding year ended 31 March 2018,
such far valuation accounting has resulted in an nerease of investments and a corresponding mcrease 1 cthe profic for the vear by T 0.03 lakhs

3 Investment property
Under the previous GAAT, mvestment properties were presented as part of property, plant and equpment. Under [nd VS, mvestnens properies ast sogquimed 1o b
separately presented on the face of the balance sheet, There 1s no mpact on the woral equity or proficas a result of this adjustment

As per our report of even dare.
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